
 

 

DĂůŐƌĠ� ĚĞ� ĨŽƌƚĞƐ� ŵŽďŝůŝƐĂƟŽŶƐ� ĚĞ� ĐŝƚŽǇĞŶƐ� Ğƚ� ĚĞ�
ƚƌĂǀĂŝůůĞƵƌƐ� � ĐŽŶƚƌĞ� ůĞ�W�^^�^�E/d�/Z�͕� ůĞ�ĐŚĞĨ�ĚĞ� ů͛ĠƚĂƚ�
ƉĞƌƐŝƐƚĞ� ĚĂŶƐ� ƐĂ� ǀŽůŽŶƚĠ� ĚĞ� ĚŝǀŝƐĞƌ� Ğƚ� ĚĞ� ƐƟŐŵĂƟƐĞƌ� ůĞ�
ŵŽŶĚĞ�ĚƵ�ƚƌĂǀĂŝů�ĞŶ�ĐŽŵŵĞŶĕĂŶƚ�ƉĂƐ�ůĞƐ�ƐŽŝŐŶĂŶƚƐ͘ 

>Ă� ǀĂĐĐŝŶĂƟŽŶ� ĞƐƚ� ƵŶ� ĞŶũĞƵ� ŝŵƉŽƌƚĂŶƚ� ĚĂŶƐ� ůĂ� ůƵƩĞ�
ĐŽŶƚƌĞ� ůĞ� ǀŝƌƵƐ� ŵĂŝƐ� ŝů� ĨĂƵƚ� ĐŽŶǀĂŝŶĐƌĞ� Ğƚ� ŶŽŶ�
ĐŽŶƚƌĂŝŶĚƌĞ͘ 

&ĂĐĞ� ĂƵǆ� ƉƌĞƐƐŝŽŶƐ� ƋƵŝ� Ɛ͛ĞǆĞƌĐĞŶƚ� ĚĠũă� ƐƵƌ� ůĞƐ� ƐĂůĂƌŝĠƐ͕�
ŶŽƵƐ� ƌĠĂĸƌŵŽŶƐ� ŶŽƚƌĞ� ŽƉƉŽƐŝƟŽŶ� ĂƵǆ� ŵĞƐƵƌĞƐ�
ĚŝƐĐƌŝŵŝŶĂƚŽŝƌĞƐ�ƋƵŝ� ĂĐĐŽŵƉĂŐŶĞŶƚ� ůĂ�ŵŝƐĞ�ĞŶ�ƉůĂĐĞ�ĚƵ�
ƉĂƐƐ� ƐĂŶŝƚĂŝƌĞ͘� >ĞƐ� ƐĂŶĐƟŽŶƐ� ;ƐƵƉƉƌĞƐƐŝŽŶ� ĚƵ� ƐĂůĂŝƌĞͿ�
ĂŶŶŽŶĐĠĞƐ� ƉŽƵƌ� ůĞƐ� ƚƌĂǀĂŝůůĞƵƌƐ� � ƌĠƟĐĞŶƚƐ� ă� ůĂ�
ǀĂĐĐŝŶĂƟŽŶ�ƐŽŶƚ�ŝŶĂĐĐĞƉƚĂďůĞƐ͘ 

��ĐĞƐ�ĂƩĂƋƵĞƐ�ĐŽŶƚƌĞ�ŶŽƐ�ůŝďĞƌƚĠƐ͕�Ɛ͛ĂũŽƵƚĞ�ƵŶĞ�ǀŽůŽŶƚĠ�
ĂƐƐƵŵĠĞ�ĚĞ�ĚĠƚƌƵŝƌĞ�ŶŽƚƌĞ�ƐǇƐƚğŵĞ�ƐŽĐŝĂů�ƋƵŝ�Ă�ƉŽƵƌƚĂŶƚ�

ŵŽŶƚƌĠ�ƐŽŶ�ĞĸĐĂĐŝƚĠ�ĨĂĐĞ�ă�ůĂ�ĐƌŝƐĞ  ͘

�Ğ�Ŷ͛ĞƐƚ�ƉĂƐ�ƵŶ�ŚĂƐĂƌĚ�Ɛŝ�ůĞƐ�ĂŶŶŽŶĐĞƐ�ĐŽŶƚƌĞ�ůĂ�ƌĞƚƌĂŝƚĞ�
Ğƚ� ů͛ĂƐƐƵƌĂŶĐĞ� ĐŚƀŵĂŐĞ� ĂĐĐŽŵƉĂŐŶĞŶƚ� ůĞƐ� ƌĞƐƚƌŝĐƟŽŶƐ�
ƐĂŶŝƚĂŝƌĞƐ͘ 

/ů� ĞƐƚ� ĐůĂŝƌ� ƋƵĞ� ůĂ� ƐƚƌĂƚĠŐŝĞ� ĚĞ� ĚŝǀŝƐŝŽŶ� ĚĞƐ� ƚƌĂǀĂŝůůĞƵƌƐ���
ŽƌĐŚĞƐƚƌĠĞ� ƉĂƌ� ůĞ� ŐŽƵǀĞƌŶĞŵĞŶƚ� ƐĞƌƚ͕� ĞŶĐŽƌĞ� ƵŶĞ� ĨŽŝƐ�
ƐĞƐ� ǀĞůůĠŝƚĠƐ� ŶĠŽůŝďĠƌĂůĞƐ͕� ůĂ� ĐĂƐƐĞ� ĚĞ� ŶŽƚƌĞ� ƐĠĐƵ� Ğƚ� ĚƵ�
ĚƌŽŝƚ�ĚƵ�ƚƌĂǀĂŝů͘ 

EŽƵƐ� ĂƉƉĞůŽŶƐ� Ě͛ŽƌĞƐ� Ğƚ� ĚĠũă� ůĞƐ� ƚƌĂǀĂŝůůĞƵƐĞƐ� Ğƚ� ůĞƐ�
ƚƌĂǀĂŝůůĞƵƌƐ�ă�ƌĞƐƚĞƌ�ƵŶŝƐ͕�Ɛ͛ŽƌŐĂŶŝƐĞƌ�ĚĂŶƐ�ůĞƐ�ĞŶƚƌĞƉƌŝƐĞƐ�
ĂǀĞĐ� ůĞƵƌƐ� ƐǇŶĚŝĐĂƚƐ� Ğƚ� ĠůƵƐ� Ğƚ� ƐĞ� ŵŽďŝůŝƐĞƌ� ĐŽŶƚƌĞ� ůĞƐ�
ŵŽĚĂůŝƚĠƐ�ĚĞ�ĐĞ�ƉĂƐƐ�ƐĂŶŝƚĂŝƌĞ�Ğƚ�ůĂ�ƉŽůŝƟƋƵĞ�ĂŶƟƐŽĐŝĂůĞ�
ƋƵŝ�ĂĐĐŽŵƉĂŐŶĞ�ƐĂ�ŵŝƐĞ�ĞŶ�ƉůĂĐĞ  ͘

EKE��hy�^�E�d/KE^���EK^�,�ZK^����>��WZ�D/�Z��s�'h� 

Z�^^�D�>�D�Ed 
D�Z�Z��/�ϭϱ�^�Wd�D�Z��ϮϬϮϭ 

ϭϭ,ϬϬ���s�Ed�>��WZ�&��dhZ������,�D��Zz 

 

/ů�ĞƐƚ�ŝŶĂĐĐĞƉƚĂďůĞ�ƋƵĞ�ůĞƐ�ƚƌĂǀĂŝůůĞƵƌƐ�ƐŽŝĞŶƚ�ƐĂŶĐƟŽŶŶĠƐ�
ƉĂƌ� ůĂ� ƐƵƐƉĞŶƐŝŽŶ� ĚĞ� ůĞƵƌ� ƌĞǀĞŶƵ� ĂůŽƌƐ� ƋƵĞ� ƉĞŶĚĂŶƚ� ůĂ�
ƉƌĞŵŝğƌĞ� ǀĂŐƵĞ� ĐĞƐ� ŵġŵĞƐ� ƐĂůĂƌŝĠƐ͕� ŚĠƌŽƐ� ĚĞ� ůĂ�
ƉŽƉƵůĂƟŽŶ� ĠƚĂŝĞŶƚ� ĐŽŶƚƌĂŝŶƚƐ� ĚĞ� ƉŽƵƌƐƵŝǀƌĞ� ůĞƵƌƐ�
ĂĐƟǀŝƚĠƐ� ƉƌŽĨĞƐƐŝŽŶŶĞůůĞƐ� ĂǀĞĐ� ƵŶĞ� ƉĠŶƵƌŝĞ� ĚĞ�ŵĂƚĠƌŝĞů�
ĚĞ�ƉƌŽƚĞĐƟŽŶ͘��ĞƌƚĂŝŶƐ�ƚƌĂǀĂŝůůĂŝĞŶƚ�ŵĂůŐƌĠ�ƵŶ�ƚĞƐƚ�ĐŽǀŝĚ�
ƉŽƐŝƟĨ͘ 

EŽƵƐ� ĞǆŝŐĞŽŶƐ� ƋƵ͛ŝůƐ� ƐŽŝĞŶƚ� ĂƵ� ŵŝĞƵǆ� ƌĞĐůĂƐƐĠƐ�
ƉƌŽǀŝƐŽŝƌĞŵĞŶƚ͕�ĂƵ�ƉŝƌĞ�ƐƵƐƉĞŶĚƵƐ�ĂǀĞĐ�ŵĂŝŶƟĞŶ�ĚĞ�ůĞƵƌ�
ƐĂůĂŝƌĞ͘� 

/ů� ĨĂƵƚ� ŶŽƵƐ� ĞǆƉůŝƋƵĞƌ� ĐŽŵŵĞŶƚ� ůĞƐ� ƐĞƌǀŝĐĞƐ� ĚĞ� ƐĂŶƚĠ�
ǀŽŶƚ�ƉŽƵǀŽŝƌ�ƌĞƐƚĞƌ�ŽƵǀĞƌƚƐ�Ɛŝ� ů͛ŽŶ�ƐƵƐƉĞŶĚ�ůĞ�ƉĞƌƐŽŶŶĞů�
ĂůŽƌƐ� ƋƵĞ� ůĞƐ� ĞīĞĐƟĨƐ� ƐŽŶƚ� ĚĠũă� ĞŶ� ĚĞƐƐŽƵƐ� ĚƵ�
ŶĠĐĞƐƐĂŝƌĞ ͍ 

EKE���dKhd�^�^�E�d/KE^͊�EKE��hy�^h^W�E^/KE^����Z�DhE�Z�d/KE  ͊
WKhZ�dKh^�>�^�^�>�Z/�^��E�'�E�Z�>� 

�d�EKd�DD�Ed���hy��h�^K�/�>͕��h�D��/�K-^K�/�>��d����>��^�Ed��͊ 

· 3URURJDWLRQ�GX�GpODL�GH�O¶REOLJDWLRQ�YDFFLQDOH�� 

· 0LVH�HQ�SODFH�GH�UHQGH]-YRXV�DYHF�OH�PpGHFLQ�GX�WUDYDLO�SRXU�OHV�DJHQWV�QH�V¶pWDQW�
SDV�LQVFULWV�GDQV�XQ�VFKpPD�YDFFLQDO��DILQ�GH�UpSRQGUH�DX[�TXHVWLRQV�HW�GH�FRP�

SUHQGUH�OHV�PRWLIV�GH�UpWLFHQFHV�j�OD�YDFFLQDWLRQ� 

· 5HWUDLW�GH�WRXWHV�VDQFWLRQV�j�O¶pJDUG�GHV�DJHQWV�QRQ�YDFFLQpV� 

 �KEdZ��dKhd�^�^hWZ�^^/KE^����W�Z^KEE�>^��d�&�ZD�dhZ�^����>/d^��d�^�Zs/��^ 

Yh/��E'�E�Z�Ed�>��Z�WKZd���^�/Ed�Zs�Ed/KE^�D��/��>�^͘ 

�KEdZ��>��>K/�^�E/d�/Z���d�>�^�Z�'Z�^^/KE^�^K�/�>�^ 


